In accordance with OSC13 we call-in Executive Decision 1763:

“Approve the acquisition of the Lloyds Bank Building, High Street, Bedford, comprising 17,836
square feet of accommodation for £1,375,000 (plus Stamp Duty Land Tax of £58,250 and
professional fees estimated at £30,000) funded from the established Regen [sic]”,

for the following reasons:

1) The price paid is significantly above the “Fair Value” professional valuation.
2) There are no details of a business case to determine if this is a good investment or not for Council

Taxpayers.
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